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Why You 
Should Make 
a Will

by Ang Kim Lan

A will is simply a document stating the wishes of a person with respect 
to the distribution of his assets after he dies. Although making a will is 
simple enough, most people do not take the time and effort to do so. 
Maybe it is because death is not a pleasant topic to reflect upon while 
one is alive and healthy. As a result of this reluctance to address the 
implications of death, will-making is often ignored or even forgotten.

ThereThere are many other reasons why people do not make their wills. Some 
of the more commonly-heard reasons are: 

"I am still young." 
"I am not rich." 
"Someone will take charge of my affairs and/or children when I am 
gone." 
"I didn't know I have to make a will."

TheseThese are not good reasons for not setting aside some time to think 
to think through and put down your wishes in writing. The fact that you are reading this article is a good sign that you 
do recognise and appreciate the importance of making a will.

This article deals mainly with wills of non-Muslims. For Muslims who wish to draw up their wills, it is best that 
separate legal advice be sought according to the Syariah laws.

"Excuses" for Not Making a Will

1. "I am still young."
DeathDeath, the great leveller, knows no age limit. Anyone can die any time anywhere. All of us would know someone who 
died unexpectedly. In view of the unpredictability of life and death, it would be wise to make a will so that our family 
members would have less difficulty dealing with potentially challenging legal matters on top of having to cope with 
coming to terms with an unexpected death.

TheseThese days it is not unusual for young couples to commute to work together or for family members to go on vacation 
together. In these situations, imagine the scenario of both parents dying in the event of a common disaster, such as 
a car accident or an air crash. Parents with young children would be irresponsible if they did not make provision for 
their children's future.

2. "I am not rich."
TheThe average Singaporean has a Central Provident Fund (CPF) account which consists of the Ordinary Account, the 
Special Account and the Medisave Account. There is also money payable under the Dependants' Protection 
Scheme, the New Singapore Shares and the Economic Restructuring Shares. He may also possess some bank 
accounts, insurance policies, and in some cases, a Housing and Development Board (HDB) flat.

The

These

Death

•
•
•

•
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When a person passes on without a will, it will be more difficult for the family members to gain access to these 
assets at the very time they need it most. Money may not be released by the banks and the insurance companies. 
Sometimes, depending on the circumstances, no action will be taken by HDB in relation to the flat until the courts 
determine who is legally entitled to the assets left behind by the deceased.

"In view of the unpredictability of life and death, it would be wise to make a will to help our family members 
deal with potentially challenging legal matters..."

HavingHaving a valid will helps the deceased's family members secure a smooth and early release of the assets from the 
banks, insurance companies, etc. For dependants with special needs (e.g. aged parents, very young children, 
dependants with disabilities), a valid will can ensure and allow the continuity of their medical treatment, rehabilitation 
services and special education programmes.

For monies in the CPF account, beneficiaries should be nominated while you are alive, using the nomination forms 
and following the procedure set out by the CPF Board. Again, this will enable your loved ones to gain access to 
some funds when they need it most.

3."Someone will take charge of my affairs and/or children when I am gone."3."Someone will take charge of my affairs and/or children when I am gone."
Sometimes there is simply no one who can or, worse still, who is willing to take care of your affairs and/or your 
children when you are gone. Alternatively, the person who is willing may not be suitable or appropriate.

Having

When the child is very young or suffers a disability, he will need extra care 
and financial support when his main caregivers die. The person taking 
over the care and support of the child must be willing and able to do so. 
This person must also be given financial resources to help him in the new 
responsibility.

4. "I didn't know I have to make a will."
ByBy the time a person realises that he should make a will, it may be too late. 
Anyone above the age of 21 can and should make a will.
By

What Happens If I Die Without Making A Will?
A person who dies without making a will is said to have died intestate. The fixed rules of intestacy will then apply. 
These fixed rules are found in the Intestate Succession Act (Cap. 146). They essentially determine the persons who 
are entitled to take charge of your matters. These persons are called your administrators. The intestate rules also 
specify the persons entitled to your estate, that is, all the assets you leave behind when you die, e.g. cash, car, 
jewellery, shares, house, insurance policies. The people who benefit from your estate are called your beneficiaries.
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The intestacy rules may not be appropriate for certain situations such as the following:
a. If both parents die, all the children will get equal shares of the parents' estate, irrespective of the different needs 
of the children. Hence, a younger or disabled child will get the same share as his older sibling who may already be 
working and capable of looking after himself.

However, if a will is drawn up, the parents can apportion a bigger share of their estate to the younger or disabled 
child who may need the funds more.

b.b. If a person dies intestate, the administrator of his estate would be determined according to the fixed rules in the 
Intestate Succession Act. That person may not be financially strong or capable but the rules allow him to be the 
administrator.

If a will is drawn up, the person making the will - the testator or testatrix (if female) - can choose and name who he 
wants to take charge of his estate. The persons named in the will to take care of the estate are called the executors.

c.c. Upon death, a person may leave behind children who are still below 21 years of age. Guardians for these children 
will then have to be appointed by the court. The appointed guardians may not know or understand the children well 
or be able to care for them adequately. Grandparents of such children are usually appointed as their guardians, but 
they may not relate to the children or they may already be very old.

"It would be ideal to review and update a will every few years, as circumstances may change over a period 
of time by virtue of various life events..."

How Do I Make A Will?
If you are convinced of the importance of making a will, you should not delay 
any longer. There is nothing in law which dictates that a will must be drawn 
up by a lawyer. However, if you want your will to be properly done, it is 
advisable to go to the professionals.

AA lawyer will help clarify your ideas and cater for different needs and 
eventualities. The lawyer will ensure that the will is clearly drafted to carry 
out your wishes and that it will not be challenged after your death. For 
example, the lawyer will caution a person who intends to will away his estate 
to his girlfriend instead of to his wife and children. This is because the will 
can be challenged subsequently under the provisions of the Inheritance 
(Family Provision) Act (Cap. 138).

AA will must be signed before two witnesses who must both be present at the 
same time. The witnesses cannot be the beneficiaries or their spouses. It 
would be ideal to review and update a will every few years, as circumstances 
may change over a period of time by virtue of various life events, such as 
marriage, divorce, birth of a child or death of a family member.
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Steps to be taken:

1. Think about the assets that you have and list them down.
2. Choose your executors, who may also be the trustees if there is a trust. A trust allows a person (an adult) to hold 
the legal title of a property on behalf of another (a child).
3. Choose a guardian for your children if they are below 21 years.
4. 4. Decide how you want the assets to be distributed. If there are children involved, you will need to set up a trust in 
the will.
5. Decide whether you want to be cremated or buried. You can mention this in the will.
6. Make a note of the above in writing, either on your own or with help from others.
7. Consult a lawyer who will be able to advise you, draw up a will to reflect your wishes, and ensure that the interests 
of your loved ones are well protected, this being particularly important if there are dependants with special needs 
involved.

This article is kindly contributed by MsThis article is kindly contributed by Ms Ang Kim Lan, Executive Director of Goodwins Law Corporation.

Decide how you want the assets to be distributed. If there are children involved, you will need to set up a trust in

First Principal Financial was founded in 1997 to provide the public with independent financial advice through well trained, experienced and 
dedicated professionals. Our founders have been in the financial services industry since the 80s.

As an independent financial advisory (IFA), we act in the sole interest of our clients and choice is never an issue. Our extensive network of 
investment groups, fund managers, life and general insurance companies, banks and private banking groups place us in a unique position 
to customize and provide the most appropriate plans that serve your best interest.

WWe provide advice, financial products and services to individuals and businesses in the areas of investment, insurance, estate distribution, 
retirement, taxation, mortgage loans, business continuation, corporate pension plans, employee benefits, and general insurance brokering.

TheThe first local IFA to venture into the regional markets, First Principal also developed the first of its kind, real-time internet database 
end-to-end application, an in-house Financial Planning Application, an Investment Advisory Service (IAS) asset allocation model and an 
in-house funds settlement system. Such proprietary systems allow our advisers to monitor and manage their clients’ financial in a manner 
rarely found elsewhere.

At First Principal, we place great emphasis in knowing you, nurturing lasting relationships built on trust, reliability and a deep understanding 
of your financial issues. For more information about the Company, please visit our website at www.firstprincipal.com.

For sound and impartial advice, talk to us, we are always on your side.For sound and impartial advice, talk to us, we are always on your side.
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